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INTRODUCTION TO EARLY SILVER COINAGE 
Early U.S. silver colnage, often referred to as "Bust" colnage, Is among the most Interesting and Intriguing 
areas of numismatics. Once you take the time to learn a little bit about It and realize Its Inherent 


fascination, you may well decide to become a Bust colnage speclallst. 


Early sltlver colnage covers flve denominations: 


- Half Dimes 1794-1837 
- Dimes 1796-1837 
- Quarters 1796-1838 
- Half Dollars 1794-1839 
- Dollars 1794-1803* 


* The well-known 1804 Sliver Dollar was actually minted In 1834 and never offictally considered circulating 
colnaqge. 


It also covers four major (and several minor) types: 


- Flowing Halr DesIgn 1794-1795 
- Draped Bust, Small Eagle 1795-1798 
- Draped Bust, Heraldic Eagle 1798-1807 
- Capped Bust 1807-1839 


EARLY SILVER COINAGE RARITY 


Early sliver colnage may very well be the "best kept secret" In numIlsmatics. For not more than a few dollars 
per coln, you can engage In a verltable treasure trove, plcking up colns of which only a few dozen are known 
to exist. 


"How can thls be?" you may ask. "According to mintage flqures, most dates have tens or hundreds of thousands, 
even millions, In existence. How can only a smal! handful exist of certain early sliver colns?" 


There are two reasons: 


Varieties. Unilke the modern minting process, which uses master dles to create as many working dles as are 
needed for a year, the minting process In the late 1700s and early 1800s used Indlividually-engraved working 
dies. That Is, every time a die wore out or became too cracked to continue striking (minting) colns, It was 
replaced by a completely new dle. Each of these dies was engraved by hand. As such, each dle was silghtly 
different. 


For example, the stars around the borders of the obverse of early sliver colns are often In noticably 
different relation to each other. The letters In the motto and legend on the reverse are also often In 
different relation to each other, as are the numbers In the date. Other differences are even more pronounced. 
A quick survey of the early sliver coln sections of the "Redbook," for example, wlll help you become famI!lar 
with some of the more popular and noticable varleties. The "Redbook," for example, IIsts sIx different 
varieties of 1828 Bust Half Dollars. With a bit of study using the standard reference works (discussed later 
In thls monograph), you can learn to Identify the subtle differences between the different dies that were used 
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to strike the colns of a speclfic date. 


So how does this affect the numbers of colns In existence? Here's = an example: Let's say that one mI!iion 
specimens of a certain date were struck. Let's also say that It took ten dles to strike these one ml!iiton 
colns that year. Then, let's say that, on average, each dle lasted approximately the same length of t+time.* 
This means that there were approximately 100,000 specimens of each variety struck. As such, Instead of merely 
belng able to Identify a coln of which one million were struck (by Identifying only the date on the colin), you 
can learn to Identify a coln of which only 100,000 were struck (by Identifying the spectfic varlety of that 
date). 


* Actually, It Is unusual for dles from a certain year to last the same length of time. Because of the 
different types and mlxtures of steel belng used In the dles, as well as other factors, some dles lasted only 
a few thousand strikes, whlle others lasted several hundred thousand strikes. 


Melting.e Very early In your collecting expertence, you probably learned that not al! colns struck by the mint 
remain In existence. You learned that some were lost, some were melted, some were damaged, etc. "Oh, you can 
probably figure that only 10% of colns from a certain date ‘bit the dust,'" you might say. True? Maybe with 
some colns, but with most early sliver colnage, the decimation Is on the order of 98% to 99%! Yes, you read 
that correctly, and It Is not a typographical error. In most cases, only between 1% and 2% of early sliver 
colns that were struck are still in existence today. 


What happened to them? Certainly, some were lost, and some were damaged, but the vast majority were melted at 
varlous times and for varlous reasons during the 19th Century. There were three major causes of these melts: 

1 - Because of the difference In monetary systems, ml!llons upon millions of Bust colns were shipped to Europe 
(particularly England), Immediately or shortly after being struck, where the exporters could realize a profit 
over the face value of the colns. The colns were then melted for their silver content. 

2 - By 1836, the silver content In sIllver colns struck before thls date was also worth more than face value of 
the colns In the U.S. As such, mi lllons more were melted In this country. 

3 - Finally, to meet the ever-Increasing demands of sIilversmiths In thls country and abroad, millions more 
early sliver colns were melted. 


Thus, a certain date that had one milllon minted may only have 10,000 to 20,000 In ex!Istence today. And, 
taking the earlier example of ten different varieties, you can divide this 10,000 or 20,000 by ten and come up 
with, on average, 1,000 to 2,000 remalning of each variety. In fact, 1,000 to 2,000 of a specific variety Is 
considered common by collectors who speclalize In early silver colnage. !f you were to take the average number 
of specimens surviving of each varlety of early silver coln, It would be between 500 and 750! Even this Is 
st!!| considered somewhat common. 


To help Identify the relative scarcity of colns, numismatists have adopted a tool called the Sheldon scale 
(originated by Dr. WIIllam Sheldon to identify the relative scarcity of Large Cents). (An excellent three-part 
article on rarity Is contained In Issues #3, #4, and #5 of The U.S. Coin Collector.) In brief, here Is the 
scale: 


R-1 Common over 1,000 R-5 Rare 31-80 
R-2 Sltghtly Uncommon 500-1 ,000 R-6 Very Rare 13-30 
R-3 Scarce 201- 500 R-7 Extremely Rare 4-12 
R-4 Very Scarce 81- 200 R-8 Unique or nearly so haa 9 


RESEARCH MATERIAL FOR EARLY SILVER COINAGE 
There are three Important sources for obtaining Information on Bust colnage. 


Books. There are several books on early sliver colnage.e. !t Is recommended that you obtain a copy of the NCCA's 
Monograph #1, "A Bibliography of Works Appropriate for the Study and Collecting of U.S. Coins." This work 
contains detalled Information on the most Important books related to this series, Including Introductory, 
primary, secondary, and supplementary references. (Monograph #1 Is available to NCCA members for $3.00 and 
$5.00 for non-members. The price Includes first class postage.) 


In brief, here are the most Important works - the ones you wlll need to get you started In each of the 
denominations of early sliver colnage: 


THE UNITED STATES HALF DIMES; Danlel Valentine 

THE UNITED STATES DIMES, 1796-1837; David Davis, etal. 

EARLY QUARTER DOLLARS OF THE UNITED STATES; AeW. Browning 

EARLY HALF DOLLAR DIE VARIETIES, 1794-1836; Al Ce. Overton 

VARIETY IDENTIFICATION MANUAL FOR UNITED STATES REEDED EDGE HALF DOLLARS, 1836-1839; Jules Relver 
THE UNITED STATES EARLY SILVER DOLLARS, 1794-1803; M.H. Bolender 


Clubs. There are two numismatic clubs speclalizing In early silver colnage: 
- The John Relch Collectors Soclety (JRCS) covers all denominations and types of early sliver colnage. The 
soclety publishes the John Relch Journal three times per year. Membership Is $10 per year: 
John Retch Collectors Soclety 
PO Box 205 
Ypsilant! MI 48197 
- The Bust Half Nut Club (BHNC) Is a speclallzed club for collectors of Bust Half Dollars. The club 
publishes a newsletter four times per year. To be ellgible for membership, you need a minimum of 100 different 
die varieties, and this must be personally ver!fled by another BHNC member. Membership Is $15 per year: 
Bust Half Nut Club 
PO Box 4895 
Margate FL 33063 





Auction Catalogs. A third excellent source of Information on early silver colnage Is a number of auction 
catalogs that describe large "runs" of these colns In detall. While there are dozens of coln dealers who 
publish auction catalogs, your best sources for scholarly collector Information are: 

- Bowers & Ruddy (now Bowers & Merena) catalogs 

- Stack's catalogs 

- Superlor catalogs 


Contact any of the |IIterature dealers highIIghted In Issues of The U.S. Colin Collector or NCCA's Monograph #1 
for Information on purchasing some of these catalogs. 


Table 1 


This table shows, In summary, each of the years In which each of the denominations and types of early UeS. 
silver colns were struck. The first column under each denomination |Ists the estimated orlginal mintage for 
each year. The second column IIsts the estimated number of specimens belleved to stli! be In existence. 

* - The "Reeded" designation applies only to half dollars. 

** - MIntage for the 1798 Draped Bust, Heraldic Eagle dollar Is contained In the figure for the 1798 Draped 


Bust, Smal! Eagle dollar, which Is IIsted directly above It. 
*** - Whether or not the mintage total for the 1836 Reeded Edge half dollar Is accurate, statistical evidence 
Indicates that there are approximately 1,000 stIl! In exIstence. 


Table 2 


This table shows the 83 rarest early silver colns by date. The first column Identifies the date; the second 
Identifies the denomination; the third lists the estimated number of specimens belleved to st!!! be In 
existence (from Table 1); the fourth IIsts the estimated price for the coln In Very Fine (VF) condition. 


You will quickly note that there are some obvious Inequities In some of the prices. Take, for example, the 
1809 dime. With only 150 In existence, It seems to be a real "steal" at $400. Many other more common colns 
sell for many times the price of this coln. There are two reasons for these price Inequ!ities: 


1 - Some denominations are In greater demand because they are more popular among variety collectors than 
others. By far, the most popular Is the half dollar denomination. 

2 - Some denominations and types are In greater demand by collectors putting together type sets. Thus, coins 
of a certain type and denomination with only a few total specimens remaining (Draped Bust dollars, for 
example) command higher prices than colns of another type and denomination with many thousands of specimens 
remaining (Capped Bust half dollars, for example). 


In other words, there are very few "date" collectors of early sliver colnage. Almost everyone collects elther 
by type or by varlety, thus accounting for the relatively Inexpens!tve prices of some dates. 


Table 3 


This Is the table to which you will probably refer most often. It IIists each and every one of the 1,094 known 
varieties of early U.S. silver colnage by denomination, type, date, and variety. In addition, It provides the 
estimated number of specimens belleved to still be In existence of each variety. 


This Information was comp!led from a number of sources: 

- the estimated rarity ratings of the varleties from the orlginal reference books, 

- the estimated rarity ratings of the varleties from updated reference books, 

- the estimated rarity Information from Walter Breen's Complete Encyclopedia of U.S. and Colonial Colns, 

- articles published In professional numismatic journals discussing relative rarity ratings, and 

- exhaustive research on the frequency of appearance of early sliver coln varieties In over 500 auction 
catalogs from 1979 to 1990. 


The first column lists the variety number. The second column IIsts the estimated number of specimens bel leved 
to stlll be existence. Rather than use the standard "R" Identification for rarity (discussed earlier In this 
monograph), the actual number Is used to give you a more "down to earth" look at rarity. Certainly, none of 
the numbers Is 100% accurate, but you can safely assume that accuracy Is within 15% to 20% elther side of 4&4 
aglven number. 


TABLE 1 


SERIES HALF DIME DIME QUARTER HALF DOLLAR DOLLAR 
FlowIng Hair 
1794 7,800 200 23,460 300 1,760 120 
1795 78,600 630 299,680 1,700 160,300 5,300 
Draped, Smal | 
1795 42,740 1;800 
1796 10,230 200 22,140 1,000 6,150 200 930 70 72,920 1,900 
1797 44,530 650 25,260 300 2,980 70 7,780 1,300 
1798 327,540 1,500 
Draped, Heraldic 
1798 27,550 600 * 7,500 
1799 423,520 7,200 
1800 40,000 500 21,760 170 220,920 5,400 
1801 27, 760 200 34,640 200 30,290 200 54,450 1,600 
1802 3,060 50 10,980 200 29,890 150 41,650 3,800 
1803 37,850 500 33,040 250 188,230 1,000 85,6 500 
1804 8,270 100 6,740 200 
1805 15,600 150 120,780 1,000 121,390 400 211 
1806 206.17 
1807 165,000 75 
Capped 
1807 750,000 3,300 
1808 1,368,600 7,500 
1809 31,070 = 150 1,405,810 9,500 
1810 65,180 350 1,276,280 7,000 
1811 1,203,640 9,500 
1812 1,628,060 14,500 
1813 1,241,900 6,800 
1814 421,500 2,500 1,039,080 8,400 
1815 89,240 1,500 47,150 750 
1817 1,215,570 7,600 
1818 361,170 8,000 1,960,320 13,300 
1819 144,000 2,000 2,208,000 8,700 
1820 942,590 3,900 127,440 3,700 751,120 7,700 
1821 1,186,510 5,500 216,850 2,700 1,305,800 7,700 
1822 100,000 20¢ 64,080 1,100 1,559,570 8,500 
1823 440,000 1,500 17,800 30 1,694,200 9,000 
1824 100,000 400 24,000 350 3,504,950 12,000 
1825 410,000 2,000 144,000 1,400 2,943,170 11,000 
1826 4,004,180 15,000 
1827 1,215,000 6,200 4,000 20 5,493,400 16,000 
1828 125,000 1,100 102,000 1,900 3,075,200 14,000 
1829 1,230,000 5,600 770,000 4,100 3,712,160 16,000 
1830 1,240,000 4,000 510,000 4,100 4,764,800 19,000 
1831 1,242,700 5,200 771,350 5,000 398,000 2,800 5,873,660 15,500 
1832 965,000 6,000 522,500 3,700 320,000 900 4,797,000 19,700 
1833 1,370,000 5,200 485,000 5,000 156,000 2,000 5,206,000 12,000 
1834 1,480,000 4,200 635,000 4,100 286,000 2,600 6,412,000 22,000 


1835 2,760,000 7,500 1,410,000 5,500 1,952,000 3,800 5,352,000 9,000 
1836 1,900,000 4,200 1,190,000 1,400 472,000 1,500 6,545,000 13,500 


Reeded * 
1836 1,200 1,000 +** 
1837 871,000 2,400 359,500 2,200 252,400 1,900 3,629,820 14,000 
1838 366,000 1,000 3,546,000 12,000 
1838-0 20 15 
1839 1,392,980 6,000 
1839-0 178,980 4,000 


1838-0 Half Dollar 


1825 
1802 


1796 
1797 


1804 
1794 


1805 
1809 
1802 


1800 


1794 
1796 
1801 
1801 
1802 
1822 
1796 
1804 
1801 


1803 


1797 
1794 


1811 
1824 


1824 
1805 


1800 
1803 


1798 
1795 
L797 


1807 
1815 


1807 
1832 


1796 
1805 
1838 
1803 
1836 


Quarter 
Half Dime 


Half Dollar 
Half Dollar 


Dime 
Dollar 


Half Dime 
Dime 
Half Dollar 


Dime 


Half Dime 
Half Dime 
Half Dime 
Dime 

Dime 

Dime 
Quarter 
Quarter 
Half Dollar 


Dime 


Dime 
Half Dollar 


Dime 
Quarter 


Dime 
Quarter 


Half Dime 
Half Dime 


Dime 
Half Dime 
Half Dime 


Dime 
Half Dollar 


Quarter 
Quarter 


Dime 

Dime 
Quarter 
Half Dollr 


100 
120 


150 
150 
150 


170 


200 
200 
200 
200 
200 
200 
200 
200 
200 


250 


300 
300 


350 
350 


400 
400 


500 
500 


600 
630 
650 


750 
750 


900 
900 


1;000 
1,000 
1,000 
1,000 


Half Dollr 1,000 


$ 
$ 
$ 
$ 


35,000 
15,000 
30,000 


27,000 


$27,000 


$ 


3,500 


$25,000 


$ 
$ 
$ 
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1,800 
400 
800 


1,250 


2,400 
2,000 
1,500 
1,200 
2,000 
900 
12,000 
4,500 
1,000 


1,250 


$ 2,250 
$ 4,000 


225 
400 


2,000 


1,200 
1,800 


$ 1,000 


$ 


$ 
$ 
$ 
$ 
$ 


100 


2,400 
1,100 
100 
450 
1,300 


TABLE 2 


(Reeded Edge) 


1822 Quarter 
1828 Dime 


1836 Quarter 
1797 Dollar 


1836 Dime 
1825 Quarter 


1823 Dime 

1815 Quarter 
1798 Dollar 
1803 Dollar 


1801 Dollar 


1795 Half Doll. 


1795 Dollar 


1828 Quarter 
1837 Quarter 
1796 Dollar 


1825 Dime 
1819 Quarter 
1833 Quarter 


1837 Dime 
1806 Quarter 


1837 Half Dime 
1805 Half Doll. 
1807 Half Doll. 


1814 Dime 
1834 Quarter 
1821 Quarter 


1831 Quarter 


1807 Half Doll. 


1832 Dime 
1820 Quarter 


1835 Quarter 
1892 Dollar 


1820 Dime 


1830 Half Dime 


1829 Dime 
1830 Dime 
1834 Dime 


1834 Half Dime 
1836 Half Dime 


1831 Dime 
1833 Dime 


1,100 
1,100 


1,300 
1,300 


1,400 
1,400 


1,500 
1,500 
1,500 
1,500 


1,600 
1,700 
1,800 


1,900 
1,900 
1,900 


2,000 
2,000 
2,000 


2,200 
2,200 


2,400 
2,400 
2,400 


2,500 
2,600 
2,700 
2,800 
3,300 


3,700 
3,700 


3,800 
3,800 


3,900 
4,000 


4,100 
4,100 
4,100 


4,200 
4,200 


5,000 
5,000 


$ 


90 
300 


$3,000 


$ 
$ 


800 


850 


$1,600 


$1,800 


$ 
$ 


250 
100 


$1,500 


$ 
$ 
$ 


$ 


90 
250 
125 


50 


$1,000 
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45 
400 
350 


110 
100 
225 
100 
300 


50 
250 


100 
800 


100 
45 


80 
50 
50 


45 
45 


50 
50 


(Draped, Smal!) 


(Draped, Smal!) 


(Heraldic) 


(Capped) 


TABLE 5 


HALF DIMES Capped Bust 1833 4 100 1814 3 1,000 " 350 
in 328eu 5 50 1 350 4 750 
Floating: dere pa % 2 350 6 300 2 350 5 350 1833 
1794 2 1,000 3 750 3 750 6 750 1 350 
1 10 3 1,000 4 750 1797 4 750 7 350 2 50 
2 150 y +60 5 750 1 160 5 350 8 150 3 10 
3 50 s 15 6 750 2 140 9 20 4 1,000 
4 50 6 1,000 7 350 1820 10 10 5 1,500 
7 350 8 10 Draped Bust 1 150 11 750 6 1,000 
1795 ; 200 9 10 Heraldic 2 350 12 1,000 7 20 
; 2 " 250 10 2 55 : 13 350 ; oo 
10 10 1 240 
. 10 1 20 1834 : 6 5 150 1828 10 350 
4 150 ‘ 750 1 1,500 : a 6 350 1 750 
REM cet ews om | ky on ema 
14 600 . 
7 10 ie dis 4 1,500 ines G 150 1829 2 50 
8 10 +. +0 5 750 aA 10 350 1 150 3 20 
9 10 ne ; ass 11 350 2 750 4 50 
10 10 is 3 1835 12 10 3 150 5 1,500 
1 150 -_— 13 750 4 750 6 750 
Hage. Fr 5 ag Tae 
ss 4 "350 i 1 750 7 1,000 1835 
poe ; ie 5 750 2 10 8 "150 1 1,000 
1 150 3 500 1802 . 
; Pe : 10 6 750 : 3 20 9 150 2 150 
; 90 7 1,500 ‘ - 4 750 10 10 3 750 
ee ere See es ce 5 Rae aaa 
1 20 7 500 ti eat 4 120 . 250) 2 pe 
2 350 8 750 
5 150 9 200 u nat 1803 : pe Pe a i £3 
— a Ee 1836 : 10 350 2 1,000 9 750 
1 75 2 15 : 
Draped Bust 12 2 ; = 3 160 1822 ° a 1836 
Heraldic 1 10 4 50 
3 750 1 200 5 750 1 350 
1800 1831 4 1,500 1804 6 750 2 750 
1 350 ~— 5 20 - 1823 7 150 3 350 
2 150 ‘ an 6 750 A a“ 1 750 8 350 
3 10 ‘ s56 7 50 2 40 1837 
i 750 oor 3 740 1831 1 150 
1801 5 1,500 1837 ae 1 1,000 2 350 
1 150 6 1,000 1 1,000 : sas 1824 2 350 3 750 
2 50 : 350 2 350 1 400 3 1,500 4 1,000 
3 2 3 1,000 =e 2 5 4 750 
; eae 4 20 oer 5 1,000 QUARTERS 
1802 1 1,500 5 10 1825 6 350 iPanad Aber 
sy : a Capped Bust sia — Small Eagle 
¥ os DIMES rF 2 750 
1803 c 350 wens aia 1809 3 350 1832 1796 
1 150 6 150 1 150 4 750 1 750 1 150 
2 350 : ; a oS E LEREe 5 50 2. 750 2 50 
3 20 9 "760 1796 1811 > 350 
10 150 1 400 1 350 1827 4 350 
1805 " — 2 100 1 750 5 750 
1 150 13 350 3s 50 2 50 6 350 
14 10 


Draped Bust ° 


Heraldic 
1804 

1 150 
2 20 
1805 

1 50 
2 150 
3 20 
4 150 
5 10 
1806 

1 150 
2 350 
3 350 
4 150 
5 20 
6 10 
7 350 
8 10 
9 750 
10 10 
1807 

1 150 
2 750 


Capped Bust 


1815 

1 1200 
1818 

1 1,500 
2 1,500 
3 50 
4 1,500 
5 350 
6 50 
7 50 
8 1,500 
9 10 
10 1,500 
1819 

1 50 
2 350 
3 1,500 
4 150 
1820 

1 350 
2 1,500 
3 1,500 


5 50 
1821 

1 750 

2 50 

3 1,500 
4 350 

5 50 
1822 

1 750 
e 350 
1825 

1 20 
1824 

1 350 
1825 

1 50 
2 1,000 
3 350 
1827 

1 10 
2 10 
1828 

1 1,000 

2 350 
3 350 
4 150 
1831 

1 350 

2 750 

3 10 

4 1,000 

5 350 
6 350 

7 10 
1832 

1 150 

2 750 
1833 

1 1,000 

2 1,000 
1834 

1 1,500 

2 150 

3 150 


4 750 
5 50 
1835 
1 750 
2 750 
a 50 
4 50 
5 350 
6 750 
7 750 
8 350 
1836 
1 50 
2 350 
3 750 
4 150 
5 2 
1837 
1 750 
Z “F000 
3 20 
4 150 
5 10 
1838 
1 1,000 


HALF DOLLARS 


Flowing Halr 


1794 

101 150 
102 10 
103 50 
104 20 
105 20 
106 20 
107 20 
108 10 
109 2 
110 2 
1795 

101 10 
102 50 
103 50 
104 150 
105 150 
106 20 
107 50 
108 50 
109 20 
110 150 


11 20 
Mid 50 
113 150 
114 10 
ie 20 
116 20 
117 150 
118 10 
m9 150 
120 10 
121 20 
pez 50 
125 10 
124 20 
125 20 
126 50 
127 20 
128 20 
129 150 
130 20 
131 50 
1o2 2 


Draped Bust 
Smal! Eagle 


1796 
101 50 
102 20 
Lio? 
101 20 
102 50 


Draped Bust 


Heraldic 
1801 

101 150 
102 50 
1802 

101 150 
1803 

101 350 
102 150 
103 350 
104 150 
1805 

101 150 
102 150 
103 10 
104 20 
105 50 
106 150 


107 
108 
109 
110 
Liat 
112 
113 
114 


1806 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
Mg 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 


1807 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


Capped Bust 


1807 
111 
iz 
113 
114 


350 
20 
350 
20 


50 
20 
10 
1,500 
20 
50 
20 
20 
150 
1,500 
350 
20 
150 
50 
150 
20 
10 
150 
10 
20 
10 
10 


20 
350 
350 

50 
750 

50 

20 

20 

50 
750 


150 
2,000 
750 
350 


1808 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


1809 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
11 
112 
MS 
114 
115 


1810 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


1811 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
114 
112 
113 


2,000 
750 
1,500 
750 
350 
750 
750 
350 
350 
50 


50 
2,000 
1,500 

50 

750 
750 
750 
150 
1,500 
150 
750 

50 

50 

50 

750 


1,500 
1,500 
750 
350 
750 
350 
350 
350 
350 
750 


1,500 
150 
350 

1,500 
750 
350 
150 
750 
750 

1,500 

1,500 
150 

50 


1812 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


1813 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


1814 
101 
102 
103 
104 
105 
106 
107 
108 
109 


1815 
101 


1817 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
orm 
Li 


1818 
101 
102 


50 
2,500 
3,500 
1,500 
1,500 

350 
1,500 
750 
750 
1,500 


750 
150 
750 
150 
1,500 
750 
150 
750 
350 
1,500 


750 
750 
1,500 
1,500 
750 
150 
750 
1,500 
750 


750 


750 
10 
750 
20 
350 
750 
350 
150 
750 
750 
1,500 
750 
750 


1,500 
1,500 


103 350 107 750 1135 1,500 128 350 109 150 119 350 112 350 


104-350 108 350 114 1,500 129 150 110 750 120 20 113° 1,500 
105-350 109 750 115 350 130 ~—-:150 111-750 114 1,500 
106 350 110 750 116 350 131 1,500 112. 2,000 1832 115-750 
107 1,500 {timer so° Gaz Gps 132-150 113. 750 101 1,500 116 1,500 
108 1,500 112 150-118 10 133-150 114. -350.~—-:102,—«:11, 500 117-750 
109 1,500 113-350 134 150 115 1,500 103 3,000 118 = 150 
110-150 114. 350 ~=—- 1826 135 350 116 150 104 350 119-350 
111 1,500 115 350 101 1,500 136 —-150 117 759 =:105—s«350 120 350 
112 1,500 102 1,500 137 20 118 150 106 2,000 121 350 
113-350 1823 103 50 138 150 119 750 107 750 
114-750 101 1,500 104 350 139 150 120 10 108 150 1835 
115 150 102. 150 105 350 140 150 109 50 101 1,500 
103 750 106 350 141-350 1830 110 1,500 102-350 
1819 104 350 107 += 350 142 350 101. 1,500 111 1,500 103. 750 
101 1,500 105 1,500 108 1,500 143-350 102 350 112 ~»©750 104-150 
102 750 106 150 109 1,500 144 50 103. 1,500 113 150 105 1,500 
103 350 107 750 0 750 145 50 104 750 «114 —Ss«*150 106 1,500 
104-150 108 750 111 750 146 750 105 150 115 1,500 107 1,500 
105 750 109 20° AS aS 147-150 106 750 116 350 108 350 
106 =: 150 Aa 750. 3: - (350 148 10 107 1,500 117 50 109 750 
107. 350 111. -750,—'s«a1404s«i'50 149 10 108 350 118 1,500 110 750 
108 = 350 112. 1,500 115 50 109 150 119 350 
109 = 750 113 10 116 1,500 1828 110 350 120 350 1836 
110 350 117-750 101 1,500 WW 750 121 350 101 1,500 
111-750 1824 118 2,000 102 1,500 112 150 +122 1,500 102-350 
112-350 101. 750 119 150 103-750 113. 750-123 10 103-150 
113 1,500 102 50 120 350 104-350 114 20 104-350 
114-350 103 1,500 105 50 115 750 =: 1833 105 = 350 
115 350 104 750 1827 106 350 116 750 101 1,500 106 1,500 
105 750 101 1.590 107-750 117. 1,500 102 750 107 350 
1820 106 350 102 1,500 108 750 118 750 103 750 108 750 
101-750 107. 750 103 150 109 = 350 119 1,500 104 1,500 109 =: 150 
102 1,500 108 750 104 1,500 110 750 120 1,500 105 750 110 1,500 
103 1,500 109 750 105 350 i 150 121 350 106 750 111-350 
104-150 110 750 106 750 112 350 122 1,500 107 350 112 1,500 
105 1,500 111. 750 «=«:107—s«350 113-350 123 1,500 108 1,500 113-750 
106 1,500 112, 150 108 150 114 350 109 350 114. 350 
107 50 113. 1,500 109 150 115 750 1831 110 1,500 115-350 
108 = 750 114 50 110 150 116 750 101 750 111 150 116-750 
115 750 111 150 117 1,500 102 1,500 112 750 117-350 
1821 116 350 112 350 118 350 103. 3,000 113 750 118 350 
101. 1,500 117. 1,500 113 150 119 350 104 2,000 114 750 119 350 
102 +750 114-150 120 1,500 105 350 ~=«-115 50 120 350 
103-750 1825 115-750 121 150 106 350 121 50 
104 1,500 101. 1,500 116 50 122 350 107 350 1834 122 750 
105 1,500 102 1,500 117 350 123 50 108 1,500 101 1,500 123 350 
106 1,500 1033 350 118 350 109 1,500 102 1,500 
107-150 104 150 119 150 1829 110 750 103 1,500 DOLLARS 
105 750 120 350 101 2,700 111 1,500 104 750 becca ee 
1822 106 350 121 150 102 +750 112 150 105 1,500 
101 1,500 107. 750 122 50 103 1,500 113. 150. += 106-1, 500 1794 
102-150 108 = 350.—Ss«*123 50 104-150 114 350 107 1,500 1 120 
103 50 109 50 = :124 50 105 2,000 115 150 108 750 
104-350 110 350 125 350 106 150 116 350 109 2,000 1795 
105-350 111 350 126 350 107-150 117. 150 110 150 1 750 
106 1,500 12° Sen Ise 50 108 750 118 150 111 1,500 2 350 
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Draped Bust 


Smal! Eagle 
1795 

14 900 
15 900 
1796 

1 50 
2 150 
4 850 
5 850 
6 10 
1797 

1 600 
2 150 
a 600 
1798 

1 750 
2 750 


Draped Bust 


Hera 


1798 


Idic 


150 
150 
50 
350 
150 
1,000 
150 
150 
350 
150 
350 
350 
350 
50 
50 


19 
20 
21 


802 


20 
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COLLECTING OPTIONS 


There are, In theory, probably as many different ways to collect early silver colnage as there are different 
varieties. However, the following two charts wil! provide some guidance In helping you select the types of 
collections you may want to form. 


Chart 4 


This chart Identifies 104 different collection possIbIil!ities. Collections are divided Into four groups: 

- Date sets: ThIs Involves collecting by date. 

- "Redbook" sets: This Involves collecting by the dates and varleties |Isted In the "Redbook," which Is a 
very popular way of collecting these days. 

- Breen sets: ThIis Involves collecting by the dates and varleties |Isted In Walter Breen's Complete 
Encyclopedia of U.S. and Colonial Coins. While thls collecting option Is not yet popular, It wil! 
probably become more popular In the future as this newly released volume (1988) galns well-deserved 
popularity and stature within the numIismatic community. Breen's encyclopedia IIsts many more 
varleties than the "Redbook" does. 

- Varlety sets: This Involves collecting by the varleties Identified In the standard reference books 
(discussed earller). 


The first column under each denomination IIsts the designated "Collection Number." The second column IIsts the 
number of colns required to complete that collection. 


Chart 5 


This chart Is a supplement to Chart 4. I+ breaks up the 104 different collection options by "number of colns" 
and “average price per coln." The purpose Is to help you narrow down the number of possIble collections you 
might want to pursue. For example, If you want to spend between $101 and $500 per coln on average, and you 
want your collection to contaln between 50 and 100 colns, you would go to the third row (down) and over to the 
second column (across). This block IIsts 11 dIlfferent collection options that meet these criterla. 


A few collection numbers are |!sted In more than one column. This relates to the grade In which you collect a 
Spectritc serles. That Is, If you choose to collect a series In low grades (Good to Fine, for example), you may 
be able to purchase each colin for under $100. !f you choose to collect In higher grades (Very Fine to 
Extremely Fine, for example), you may need to pay between $100 and $500. If, though, you want to collect In 
uncIrculated grade, you may need to pay over $500 per coln. 


Following Chart 5 Is Individual Information on the 104 collection options, explaining some of the unique 
features of the collections, the grades that are avallable for the price ranges, etc. 
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TABLE 4 









Quarter Dollar Dol lar 















Early 

Date 1 4 iv 2 41 1 65 4 93 6 
Redbook 2 18 3 42 1 66 7 94 12 
Breen 3 9 19 4 43 2 67 18 95 ij 
Varlety 4 20 20 8 44 Z 68 46 96 30 








Heraldic 





Date 
Redbook 
Breen 

Varlety 






46 5 70 15 98 28 
Zo 17 47 9 71 27 99 29 






on nu 
oOo ~ 
ho 
ho 
a" 
vi 








Early & 
Heraldic 







Date 
Redbook 10 Ie 26 18 50 6 74 22 102 40 
Breen 1 ed 27 21 51 1 75 45 103 46 
Varlety 









Early 
Capped 













Date 
Redbook 
Breen 
Varlety 













Late 
Capped 














Date 
Redbook 
Breen 
Varlety 

















Capped 


Date 
Redbook 
Breen 
Varlety 
















Reeded 
Capped 


Date 
Redbook 
Breen 
Varlety 
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TABLE 5 


1a “(4 29° 30" 35° 34 
0 - 20 colns 55) 54 057 158: 59 61 


Tt Ol) “89° “SO 291 


15. Dl too9 Sr 64.55 
56 60 62 63 78 82 
20°>— 50 coins 85 


> ae a ee 2 36° ° SO 64" fz 
a0 =. 100 I 
100 - 200 colns 76 80 87 104 80 87 104 


200 - 500 coins 
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Collections 1 -* 12: These colns are extremely expensive to purchase, costing over $500 each In any grade 
above Almost Good (AG). 


Collections 135 - 16: These colns are very reasonably priced, costing from $15 or so In low grades (Good to 
Very Good) to $80 or so In Extremely Fine. A complete variety set using Valentine's reterence book consists of 
90 colns, and Is highly recommended for the collector on a shoestring budget who wants a real chal lenge. 
Interestingly, Capped Bust half dime collecting Is just now becoming popular, and a number of new varletles 
are belng discovered. It's not unreasonable to think that you might discover one or two new varletiles 
yourself! 


Collections 17 — 28: Like thelr half dime companions, these colns are extremely expensive. You can barely 
touch a Good for under $500. 


Collections 29 ~- 40: This Is a fun serles to collect. Individual pleces are relatively Inexpensive, although 
there are some "pricey" ones, such as the 1822 (over $3500 In Very Good) and the 1828 Curl Base 2 ($3,500 In 
Good). While the Capped Bust Dime serles has traditionally been broken Into two segments ("Large Diameter" 
[1809-1828] and "Smal! Dlameter" [1828-1837]), research conducted by the authors of the standard dime 
reference book (discussed earlier) shows that diameters vary "al! over the map," thus suggesting that the 
serles should really be considered one long serles (1809-1937). 


Collections 41 - 52: These colns, I!ike Flowing Halr and Draped Bust half dimes and dimes, are very expensive. 
The 1804 to 1807 quarters run $250+ In Very Good condItion, and you can't touch a 1796 for under $3,000 In 
Good. 


Collections 53 - 64: The Capped Bust quarters, IIke thelr half dime and dime counterparts, are a lot of fun to 
collect. The quarters provide even more fun, though, In that they are more difficult to find than the half 
dimes and dimes. The serles has never caught on with collectors, though, for two reasons. First there are a 
number of "gaps": none struck In 1816 or 1817, none struck In 1826 and only proofs In 1827, and none struck In 
1829 or 1830). Second, a few of the dates are very expensive: 1822 25/50 cents, $500 In Good; 1823/2, $5,000+ 
In Good; and 1827, $30,000+ (Proof only). All of these troublesome ones, however, are In the Large Size serles 
(1815-1828). Putting together a complete varlety collection of the Reduced Size serles (1831-1838), though, 
will allow you to collect Bust quarters at very reasonable prices - $80 or so In VF. This set consists of 35 
coins (ala Browning's reference book, discussed earlier). 


Collections 65 - 76: Stay away from these colns unless you have lots of ready cash. The Flowing Hairs are al! 
over $500 each In Good. The Draped Bust, Sma!!! Eagles are $10,000 or more In Good. Even the Draped Bust, 
Heraldic Eagles are not Inexpensive (over $400 apiece In Very Fine). If you are on a limited budget, but do 
want to collect these coins, It's recommended that you collect only the Heraldic Series (1801-1807) In low 
grades. Many of the Very Goods, for example, are available for under $100. 


Collections 77 - 88: If you mention early silver colns to most collectors, Capped Bust half dollars come to 
mind. This Is an extremely popular series, galning hundreds of collectors over the last decade. The reasons 
for Its popularity are simple: It Is.a relatively consistent series, running straight through from 1807 to 
1836 with only one year missing (1816, when no colns of any kind were struck, anyway). In addition, the prices 
are extremely reasonable, because so many were minted. Most of the colns are avallable for around $60 or so In 
Very Fine, which Is the grade many collectors collect. However, there Is a growing number of collectors who 
are specializing In nice "eye appeal" Capped Bust halves In XF-45 to AU-58, which are avallable for between 
$150 and $500 each. Very tew collect the serles In "Unc." On Chart 4, you wil! notice the serles being divided 
Into "Early" and Late," Just as It Is with the dimes and quarters. Actually, the series Is continuous from 
1807-1836, but a number of collectors are making a "psychological" break at the year 1823. Bust halves between 
1807 to 1823 tend to be much more difficult to find In Extremely Fine and above. Bust halves between 1824 and 
1836 are easter to find. As such, In order to e!Iminate the major drawback of the serles - having to purchase 
450 colns (the total number of varlteties In the Capped Bust half dollar series), some collectors specialize In 
the 1807-1823 grouping (168 varleties). Others, particularly those on a tighter budget per coln, specialize In 
the 1824 to 1836 grouping (282 varieties). 
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Collections 89 - 92: This Is a relatively new collecting area. Unt!| Jules Relver published his varlety book 
‘for the 1836-1839 Reeded Edge serles In 1988, almost no one pald attention to these coins, except to purchase 
one for a type set. Even today, there are only a very few collectors who specltalize In collecting the 
varieties of this serles, but If you're looking for a difficult (and expensive) challenge, this may be an area 
ripe for your exploration. 


Collections 93 - 104: Forget these coins, unless "Money" Is your middle name. Early silver dollars are 
overpriced. Actually, they are more common than colns In many of the other denominations, but because the 
serles Is so short (1798-1803) leading to a high demand from type collectors, and because collectors In 
general have a “love affair" with silver dollars of any kind, prices are much higher than the relative rarity 
of the colns should dictate. Even colns In Good condition will set you back $350 or more. However, again, If 
you have lots of money and enjoy large colns, this may be the serles for you. 


Other Collecting Options 





Besides collecting early sliver serles by date or varlety, there are at least six other ways to collect: 


1 - Type Set: This set consists of one example of each type, 20 In all: 

- Half Dime: Flow!ng Halr, Draped Smal!, Draped Heraldic, Capped Sma! | 

- Dime: Draped Sma!!, Draped Heraldic, Capped Large, Capped Sma! |! 

- Quarter: Draped Smal!, Draped Heraldic, Capped Large, Capped Smal! 
Half Dollar: Flowing Halr, Draped Sma!!, Draped Heraldic, Capped, Reeded Edge 
Dollar: Flow!Ing Hair, Draped Smal!, Draped Heraldic 


2 - Another option Is an "overdate" set, where you specialize In collecting only overdated colns of any or all 
types or denominations of early sliver. 


3 - A very Interesting collection might also be a complete variety set of all denominations for a single year. 
For example: each and every variety of half dime, dime, quarter, and half dollar from the year 1834. 


4 - Another challenging collection would be to specifically concentrate on tough-to-find varleties (R-4's or 
rarer, R-5's or rarer, etc.). This option might be appealing If you are on a IImlted budget and don't want to 
have to plunk down lots of money for dozens of common varleties to complete a collection, but would rather 
cherry-pIck the tough varleties from dealers who don't bother to attribute their colns. 


5 - A "die state" collection Is also a fascinating pastime. A "die state" Is the state of preservation that a 
die Is In when It strikes a coln. When a dle Is first placed Into use, of course, It Is In perfect shape. Over 
time, however, It begins to deterlorlate (wear down), and may develop cracks and breaks, clashes (from clashed 
dies), etc. Thus, you can concentrate your efforts on a single varlety of a single date and collect as many 
different specimens as you can of that variety and note the progression of dle deterloration. (Note: Be sure 
you fully understand the concept of "dle state" and what Its slans are before attempting this collection. 
Otherwise, you may confuse It with "wear" on the coln Itself. Die deterlorlation occurs while the coln Is 
being minted. Wear occurs while the coln Is belng clrculated.) 


6 - Finally, a "double profile" collection can be lots of fun, too. On many varleties, the dies became loose 
while striking the coins, "chattered" a IIttle bit, and left slight to strong doubling on the profile of 
Liberty's face. The majority of these double profiles occur on the Capped Bust half dollars from 1823 to 1825. 
However, almost all denominations and types have examples of colns with doubled profiles. 
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